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General Fund

This is the General Operating Fund of the City and is used to account for

activities not required to be accounted for in some other fund type. The

revenues and expenditures for this fund are recognized in the accounting

period in which they become available and measurable. Expenditures

are recognized in the accounting period in which the fund liability is

incurred, if measurable.

This fund accounts for the activities of elected officials, general adminis-

tration, finance, public works, planning, public safety, personnel and

legal.
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Special Revenue Funds

The purpose of these funds is to account for the proceeds of specific

revenue sources that are legally restricted to expenditures for specified

purposes. The revenues and expenditures for these funds are recog-

nized on the modified accrual basis of accounting. Revenues are recog-

nized in the accounting period in which they become available and mea-

surable. Expenditures are recognized in the accounting periods in which

the fund liability is incurred, if measurable.

The Special Revenue Funds contained in the section are the: Sales, Tax

Fund, Hotel/Motel Tax Fund, Capital Property Tax Fund, Community

Development Block Grant Fund, Home Investment Partnership Fund,

and Youth Baseball Recreation Fund.
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Debt Service Fund

The purpose of these funds is to account for the accumulation of resources

for, and the payment of, general long-term debt principal and interest.

The revenues and expenditures for these funds are recognized on the

modified accrual basis of accounting. Revenues are recognized in the

accounting period in which they become available and measurable. Ex-

penditures are recognized in the accounting period in which the fund

liability is incurred, if measurable.

This fund is funded primarily from property taxes and sales tax revenues.
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Internal Service Funds

The purpose of these funds is to account for financing of goods or ser-

vices provided by one department or functions to other departments or

functions. The revenues and expenses for these funds are recognized on

the accrual basis of accounting. Revenues are recognized in the ac-

counting period in which they are earned and become measurable; ex-

penses are recognized in the accounting period in which they are incurred,

if measurable.

The Internal Service Funds contained in this section are the: Risk Man-

agement Fund, Employee Benefit Fund, and Unemployment Benefits

Fund.
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Capital Project Fund

The purpose of these funds is to account for financial resources to be used

for the acquisition or construction of major capital facilities and infrastruc-

ture for general government and enterprise systems activities.
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Enterprise Funds

The purpose of these funds is to account for operations that are financed

and operated in a manner similar to private business enterprises in that

the costs of goods and/or services to the general public to be financed

through user charges. The revenues and expenses for these funds are

recognized on the accrual basis of accounting. Revenues are recognized

in the accounting period in which they are earned and become measur-

able; expenses are recognized in the accounting period in which they are

incurred, if measurable.

The Enterprise Funds contained in this section include the combined

Utility System Fund; which includes Electric, Water, Gas, Wastewater

Operations, Sanitation Fund, and Municipal Transit Fund.
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